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Partnership

« Our guaranteed housing program represents
an exciting partnership between the private

and federal sector
o
e Private loan $ '7
-

« Backed by Federal guarantee

« Serviced by the private sector




Consumer Cost Comparison

MGIC - 95% Financing

RD -100% Financing

FHA - 97% Financing

Rates/Terms 30 yrs. 4.87% 30 yrs 4.87% 30 yrs. 4.87%
Purchase Price $ 75,000.00 $ 75,000.00 $ 75,000.00
Downpayment 0% 3%]| $ 2,250.00 5%]| $ 3,825.00
Adm. Fee/Closing 2.00%| $ 1,500.00 | 1.50%]| $ 1,130.00 0%] $ -
Closing Costs $ 1,500.00 $ 1,500.00 $ 1,500.00
Total $ borrowed r$ 78,000.00 $ 75,380.00 $ 72,675.00
Monthly Payment:
P/I Pmt. $ 413.40 $ 398.69 $ 384.38
Tax/Insurance $ 95.00 $ 95.00 $ 95.00
PMI Insurance $ - $ 32.41 $ 31.25
Total monthly pmt. $ 508.40 $ 526.10 $ 510.63
Upfront cost to
borrower: $0.00 $ 2,250.00 $ 3,825.00
Total Adm.
fees/PMI fees $ 1,500.00 |13 yrs. | $ 6,186.00 (11 yrs. | $ 4,125.00

Note: FHA principal pay down to 80% of AMV would take @13 years. MGIC principal pay down

to 80% of AMV would take @11 years. Once principal balance reaches 80% of AMV,

monthly PMI is dropped from payment.




Adjusted Family Income

Income Deductions
$60,000 Wages $ 960 2 Children @ $480ea

$ 6,000 Part-time g
$ 2,600 Child Support $3:300 Babysitting @ 75/w

$68,600 Total Income $4,860 Total Deductions

Adjusted Family Income: $68,600 - $4,860 = $63,740.

Maximum AFT for Penobscot County( non MSA ) for
Family of 4 is $66,700.
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Eligibility Website

For “On Line™ access to income guidelines,
ineligible area maps and descriptions and a
new income eligibility calculator, log on to:

http://eligibility.sc.egov.usda.gov/eligibility




Debora Berry
Oxford, Franklin, Kennebec, Lincoln,
Androscoggin




OBJECTIVE

To provide assistance to applicants in
obtaining adequate, modest, decent, safe,
and sanitary dwellings and related facilities

for their own use in rural areas by
guaranteeing sound Rural Housing loans,
which otherwise would not be made
without a guarantee




Eligible Loan Purposes

Purchase New Dwelling

Purchase Existing Dwellings

Purchase and Repair Existing Dwellings
Manufactured Homes

Condominiums

Townhouses

Refinance




Eligible Loan Purposes

Loan Closing Costs, which may include:

*Attorney Fees

*Title Clearance A

* Appraisal
1

eGuarantee Fee
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All Loans

» Lot value must be 30% or less of Total
Value of the Property
— Unless property cannot be subdivided AND
— Value of the site is typical for the area
— Exceptions must be documented

Property must be located in an Eligible
Area




Androscoggin County Ineligible Area

Lewiston /
Auburn




Cumberland County Ineligible Area

p O

| 237

Portland / \" ')

South Portland




Penobscot County Ineligible Area

Bangor




York County Ineligible Area

Saco /
Biddeford




Eligible Area Maps Website

For “On Line” access to income guidelines,
iIneligible area maps with text descriptions,
and a new income eligibility calculator, log

on to:

http://eligibility.sc.egov.usda.gov/eligibility




Purchase New

Includes Modular and Stick Built Homes
less than 1 year old

*Plan Certification

*Must meet CABO one and two
Family Dwelling Code for Single
Family Housing 1995 edition

CABO Model Energy Code,
1992 Edition (Thermal
Standards)




« Site Evaluation (HHE 200)

* Three required Inspections during
construction phase

- Foundation
- Shell
- Final

* Inspections must be completed by
inspector deemed qualified by the lender




Warranties

* Builders Warranty
One year Warranty provided by Contractor
* Insured 10 Year Warranty

Eliminates the requirement for Foundation
and Shell Inspections

RD Instruction 1924-A, Exhibit L
Approved 10 year Warranty Companies




Purchase New Summary

Certified Building Plans and Specifications

Three required Inspections
- Foundation - Shell - Final

Rural Development Thermal Standards
Qualified Inspector

Water and Waste Water Disposal Systems have
been approved

One Year Builder Warranty

If an insured 10 (yr) warranty is supplied, the
foundation and shell inspection are not required




Existing Dwellings

» Existing dwelling, must
meet requirements of HUD
Handbooks 4150.2 and
4905.1

(1-800-767-7468)
« RHS Thermal Standards

« Adequate Water and
Waste Water Disposal
Systems




« Documentation
—HUD VC Sheets
— Property Inspection Report

* All required development must be
completed

Or
 New England Escrow Waliver Program




New England Escrow Waliver Program

3 Year Pilot Program for New England
States Allows escrow for development after
closing for existing dwellings

 Does not replace escrow
@ requirements for seasonal delays

« Complete within 180 days

« Cannot affect health & safety of
housing occupants

* Requires written consent from RD
prior to RD issuing the Loan Note
Guarantee




Wood
Destroying
Insects

Cumberland and York
Counties Only

Section |. General Information inapsction ¢ ompany, Addiass & Phons | Lompany's Business Lic. N Oaia of INspecutn

NUCky 2GS - PEST (ONToL SEeEs| ENY

] " 3 o ¥ Addrass of Propeny nspeciad
3 GeASHoPPER LANE AP LAE

A07- 555 /g7t PEIDGTON, ME 04009

Ingpsttor's Name, Signature & Cenliication, Regidyatipn, of Us. ¢ Strusturals} inapscted

BU6 FNDER. Lyl TIABIRRNESA | cmpe pasivas

Section {1 Inspection Finfﬁngs This report i Indicative of the congillon of the above ldanlified structurs(s) on the date of inspaction and is
not to be construed as a guarantes or warmnty agalnst lalent, concaaled, or futura infestations or dafects. Based on a carelul visual Inspection of the
ndily accessfble areas of tha structure{s) Inspected:
A. No Visible avidence of wood destroying insscts was obsarved,
[ B, visibie evidence of wood dsstroying insseis was observed as follows:
1. Live insects Ip & focaon):. .

d 2. Dead Insects, insect parts, frasy, shalier ubas, exlt holes, or staining iption and locaiion):

[ s, visible damage from waood deeloylng insects wes noted as follows (description and {ocation):

NOTE: Thig iz not # struciyral demage report, 1t box B sbove s 1t shauld be u d that saoma degiea of damage, Including
hidden damage, may ba prasent. If any questions arise regarding demage indlcated by thia repod, it is rascommended that the buyer or any interested
pantins contact a qualified struclura) professionel 1o detarmine the extent of damags and the need for repairs,
yes T Nod 1t appears that the structura(s) or & portion therecf may have baan previously treeied. Visible svidenca of possitle previous trsatmant|

The Inspecting company cun give no assumnces with regard to work dane by other companies. Tha company that parformad the treatment should bl
for ion on and any wartanty or sefvice agreement which may be in place. !

Section Ilf. Recommendations
@ No eatmant recommondsd: (Explafr If Box 8 In Ssction §i s

] Revommend traatment far the contral ot

Section IV. Obstructions and Inaccessible Areas g:"ﬁs‘;‘stgs"";{nfv’v‘]% Vﬂ"[’j‘[’;ﬂz‘l"k‘;‘f"“m“‘
The {oilowing arans of the slructure(s) inepacled wera cbstructsd or Inaccassible: 1 Fixsclcaling 12. Only visual doce
d il 14, Clutterad condltld
O crawt s Fixed walicovadng 15 Standing watar
/ ] 7 4, Floorcovaring 16, Danse vegelatiol
& waln Levai 7 fj 7 5. Insulalion 17, Extarlor sicing
B Ao i . Cabinsts or shelving 18, Window wali cov)
5] Garage ,_/L 7. Stored llems 19, Woud plle
Exerior____[7, ol® 8, Furlahings 20. Srow
{3 pereh &5 9. Appllances 23. Unkala condidal
o 10. No accass of eniry 22, Rigid foam board
{1 Agdition 41. Limited access 23, Synthetic sweey
12, No access beneath - 24. Ductwork, plumis]
O otner snc/orwiring
Section V. Additional Comments and Attachments (theee are an intagrai part of the rapan)
A Tty
Signature of Sellar(s) ar Owner(s) If refirancing. Seller Signature of Buyer. The undersignad hereby acknowlrdges recalp
that all ink WO , damage, a copy of both page 1 and pape 2 of this report and understands the infor
Tepsir, A i g hesn disclosed to the buyar tlon reportad,
ooy ’
~ T £, Ve
X iy
b Assesialan. A g NEn CA oo 08r12
Asordar Product 43385 from ':hmPaM:;
CROWN GRAPHICS INC. » 1-800-252-4011 ORIGINAL g
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Prohibited Loan Purposes

* No Income Producing Properties
* No In-ground Swimming Pools

* No Properties in flood hazard areas




Manufactured Homes

Homes must be new
Must be placed on private lot

Put on a permanent,
approved foundation

Purchased through an
approved dealer/contractor,
and

Must meet FMHCSS
standards

USDA .&
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Approved Dealer/Contractors

Al Benner Homes
Holden

Ames Home Center
Canaan

Boggs Homes
Warren

Friendship Homes, Inc
Hollis

Maine Source
Poland

Ray’'s Homes
Warren

Ralph’s Homes
Waldoboro

Southern Maine Homes
Lyman




Condominium & Townhouses

Must be served by a homeowners association

Homeowners Association must be under control
of the homeowners

Established Escrow Account

Approved by HUD, VA, Fannie Mae, or Freddie
Mac

Acceptable Appraisal Reports




Refinance

* Must be currently financed through Rural
Development’s Direct or Guaranteed
Single Family Housing Program

« Guarantee Fee is .5 Percent
 Term must be 30 years on new loan

* |nterest rate cannot exceed the rate on the
existing loan

« Cannot refinance home equity seconds or
provide cash out to applicant




Veronica Iannetta
Cumberland, York & Sagadahoc




Rates, Terms & Fees

 |nterest Rate:
— must be fixed for the entire note.

Terms of Loan Repayment:
— The term of the loan must be for 30 years.

Guarantee Fee:

— One time non-refundable fee equal to 2% of the
loan. The fee is .5% of the loan amount for
refinancing RD direct and guaranteed loans.

— The guarantee covers 90% of the original loan
amount. The fee may be passed on to the
borrower. There are no monthly charges.




Rates, Terms & Fees

To calculate a loan amount which includes the fee,
divide the original principal loan amount by .98 (1.00
less the .02 fee rate), and round to the nearest cent.

~ ¢

3= $91.500/.98 = 93.367.35
Loan with fee $93,367.35 x .02 = $1,867.35

2 GRH Fee Calculator 01-24-05.xls

« Charges and fees may be established by the Lender
for the loan, provided they do not exceed those
charged other customers for similar transactions.




Rates, Terms & Fees

Appeals:

— The borrower and lender can jointly appeal a RD
administrative decision which directly or adversely
affects them.

— Only the Lender may appeal cases where RD has
reduced or denied the amount of a loss payment

— The applicant has no appeal rights to RD regarding the
Lender’'s loan making and servicing actions.

Escrows:
— Real Estate Taxes & Homeowners Insurance

— May be established to insure the completion of exterior
items which cannot be completed due to weather




Appraisals

* Lender will submit a copy of an appraisal of all property
serving as security for the proposed loan with request for
LNG.

- Acceptable appraisal forms:
v" Uniform Residential Appraisal Report (URAR)(Freddie Mac Form
70/Fannie Mae Form 1004).
v" Desktop Underwriter Quantitative Analysis Appraisal Report (Fannie
Mae Form 2055)
v" Loan Prospector Quantitative Analysis Appraisal Report (Freddie Mac
Form 2055)
v Individual Condominium Unit Appraisal Report (Fannie Mae Form 1073,
Freddie Mac Form 465) for individual condominium units only.

* RD does a desk review prior to issuance of CC. Field review of

at least one appraisal by each appraiser each year.




RD Review of Applications

Lender submits application
package to RD Area Office

( RD reviews it for completeness &

* Determines whether the proposed loan is to an eligible
L Applicant and for an eligible loan purpose

RD will notify the Lender within 2 business days
of receipt of a complete application of their decision




RD Review of Applications

Incomplete Applications -

 RD will contact Lender by telephone. Incomplete
applications will be returned to the Lender if the package
will not or cannot be made complete within 3 working

days.

Denial —

« If RD determines it is unable to guarantee the loan, the
Lender will be informed in writing. Such notification will
include the reasons for denial and appropriate appeal

or review rights.




RD Review of Applications

Issuance of Conditional Commitment —

 RD determines they will guarantee loan

 Prepares Form RD 1980-18 “Conditional
Commitment for Single Family Loan Guarantee”

« Lists all approval requirements

« CC s valid for 90 days with an option by RD to renew
for an additional 90 days




RD Review of Applications

Accepting Conditions —

« After reviewing the conditions of the CC, the lender
may proceed with loan closing

* Any revisions to the terms of the CC must be

approved by RD and Form RD 1980-18 must be
revised

Canceling the Commitment —

« If prior to loan closing the Lender decides they no

longer want the LNG, RD approval official should be
notified




Requirements for Issuance of
Loan Note Guarantee

_ender Certification
nspections

Plans for Marketing
_ender File

Reporting Loan Closing
RD Review

OO s Wb =
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Loan Workflow

LENDER

Takes application

Reserves funding by faxing
form 1980-86

Obtains required

documentation

Underwrites loan reviewing
it for RD guidelines

Submits loan package
To RD for review

RD

LENDER

Reviews loan and Receives CC

obligates guarantee

Issues CC
w/in 48 hrs

Closes the loan

Sends closing package
w/Guar Fee
to RD area office

1. Lender Certification (Reverse of Form 1980-18)
2. Loan Closing report (Form 1980-19)
3. A copy of the Promissory Note
4. A copy of the Mortgage
5. Any other conditions listed in the CC
6. Lender’s Certification of Inspections
(Exhibit B if applicable)
7. Form 1980-11 (GRH Lender Record Change)

if loan/servicing is sold

gmu-k
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Loan Workflow

RD: LENDER: RD:

Reviews Closing Package Reviews 10% outstanding
May sell loan/servicing loans serviced by
to secondary mortgage lender every 2 years

market or servicing lender
Issues Loan Note Guarantee

(Form 1980-17)

Services loans in accordance
with RD Instruction 1980.370-.377




Judy Gengler

Aroostook, Washington, Northern Penobscot




Forms to be Completed by Lender

+ 1980-86 “Request for Reservation of
Funds”

» AD-1048 “Certification Regarding
Debarment”

+ 1980-21 "Request for Loan Note
Guarantee”

* 1980-19 “Closing Report”




USDA-RHS

FORM APPROVED
Form RD 1980-86 OMB NO. 0575-0078
(10-03)
UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT
RURAL HOUSING SERVICE (RHS)
GUARANTEED RURAL HOUSING (GRH)
REQUEST FOR RESERVATION OF FUNDS
LENDER INFORMATION:
Submitting Lendar Name: Lender Mortgage Company Tax 1.0, No. __ 0123456789
Add Money Street
Anytown, ME 00000
Lender Contact Person: Hary Lender
Contact Phone No. (207) _ 355-1234 e 123 racno (207, 5555678
BHS Approved Lender {Complele when Submilting Lender {listed above) is not an RHS Approved Lender):
Name: Tax L.D. No.
APPLICANT/IPROPERTY INFORMATION:
Amount Req d¢: $ 100,000.00 [ Applicant and Co-Applicant are both First Time Homebuyers
Is this a Refinance Loan?[JYes If Yas, Loan being refinanced is a RHS [0 Guarantesd Loan OR [ Direct Loan
Applicant information Co-Applicant Information
Name:  Joe Applicant Name:
SSN: 000-11-2222 SSN:

cPTIoNAL; (Piegse coge or mars os =Y OPTIONAL (Piesge cicls or mec 8
Veteran: Yes E.J Disabled: Yes @‘ Gender:(M_F Veteran: Yes No Disabled: Yes Mo Gender: M F

Ethnicity: (Chech oniy One Box) O Hispanic or Lating Ethnicity: (chack only o Bos) O Hispanic or Latino
{3 Mot Hispanic or Lating [ Mot Hispanic or Lating

(Chack a5 mavy bores a5 appicadie) [Chich a5 many bases as appicatie)
Race: (] American Indian or Alaska Native O asian | Race: ClAmerican Indian or Alaska Nalive O asian

03 Btack or African American DOstack or African American

[ Native Hawaiian or Other Pacific Islander (] White OINative Hawaiian or Other Pacific Istander (] Whits
Marital Status: Married Separaled Unmarried Marital Status: Marriad Separaled Unmarried
Property Address: 123 dew Home Lane
City, State, Zip Code: Somewhere, ME 00000 County: Penobscot

Wa are processing an application from th.
Pluu resarve Innda for this loan. We ha

bove named person(s), and expect to have a complete package to you within 60 days.
aviewed the applicants income and credit history and have tentatively determined the

PP (s) has lncomo and credit history to proceed with this application.
[s/Lender Representative Date: 2/2/2005
{Auth Lender ive/Official)

According 1o the Papswork Reduction Act of 1595, wmwmwmmu.wmuwmnnw-nnmmemm The valid OME contel
mambar for this information collechon is OSTS-0078. The kme riquied o complen this IS, 7 for reviewing.
msirucions, searching enisling dala sources. gatherng sng maniaining the aTN Peced, and complvting K viwing e colection of information
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Rural Development
Guaranteed Loan

Checklist
Applicant’s Name: Joe Applicant
CAIVRS Number: A01234567 Age: 41
Co-Applicant’s Name:
CAIVRS Number: Age:

Original Form RD 1980-21, Request/Privacy Act (Rev 1/03):

Uniform Residential Loan Application (Signed)
Appraisal Report:

FEMA Form 81-93 (Rev 6/95):

Credit Report:

Income Verifications:

Purchase Agreement (with legal description):
Form AD-1048 (Rev 1/92):

Signed Underwriting Analysis:
(Credit worthiness, repayment ability, security value)

_X

X)M }X

bbbk
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Form RD 1980-21 UNITED STATES DEPARTMENT OF AGRICULTURE Form Approved
(Rev, 1-03) RURAL DEVELOPMENT OMB No. 05750078
RURAL HOUSING SERVICE

REQUEST FOR SINGLE FAMILY HOUSING LOAN GUARANTEE

TO: Rural Development
Rural Housing Service
Guaranteed Loan Diwvision
28 Gilman Plaza, Suite 3
Bangor, ME 04401

Lender ID No. 0123456789

Lender Name Lender Mortgage Company

Lender Contact Person  Mary Lender

Lender Phone Number  (207) 555-1234
Lender Fax Number

(207) 555-5678
Please issue a Conditional Commitment for Single Family Housing Loan Guarantee in the following case:

Applicant’s Name, Address, and County Social Security Mo. 012-34-5678

Joe Applicant

12 Main Street
Acton, ME 00000
York County

1. The applicant [ has ] does not have a relationship with any current Rural Development employee.
2. The applicant is a (check appliﬁble}:% UScitizen [ qualifiedalien [ U.S. Non-citizen National

Age 41

Telephone Num§=r (207) 423-1897

other (explain)
3. The applmm is a (check apphﬁ'hle) ] wveteran (3] first time homebuyer
4. N of p in the houssh 3
5. The applicant’s credit report indicates (check one):
a. The applicant has no credit history B
b. The applicant has no adverse credit history

¢. The applicant has experienced adverse credit history but
we have determined that it is beyond the applicant’s control E
d. Other (explain):
The current annual income for the household is: $ 49,400.00
The current adjusted income for the household is: § _43,720.00
TOTAL DEBT ratio __, 31  PITIratio __ .21
‘We propose to loan $g5_ g for 30 yearsat _g 5 % per annum with payments of § 731,00 per month.
The interest rate is based on the [] Fannie Mae [JVAraeon _3 / 71 / g5 .
¥ The interest rate is locked inuntil 8 /24 /95 .
The interest rate will float until loan closing.
(1f this option is checked and the interest rate increases at loan closing, the loan must be re-underwritten and this
certification must be updated).
11. The applicant is unable to secure the necessary conventional credit without a Rural Development guarantee upon terms and
conditions which the applicant could reasonably be expected to fulfill.
12. The applicant understands that Rural Development approvel of the guarantee is required and is subject to the availability of funds.
13. Housing and Urban Development's Credit Alert Interactive Woice Response System (CAIVRS) was checked for outstanding
delinguent Federal debts and confinnation No. AQ12354567 was i
14. Loan funds will be used for the following purpose(s):

SwwNe

-

Purpose Amount
Purchase i s 92 ,005 .00
‘EAB§H|3 costs g 5:88888

Total Loan = 95,000.00

A ing to rhe Paperwort Reducrion Act of 1903 no persons are required o retpond io g of tny udmarmayuuuuuaﬂkw
number: The valid OME conirol number for this informerion collection is 05750078, The time requined fo mv\pMc infarmation collection is estimared ro
mg!.lﬂ Mhnmperm Jmmmgmrhmﬁrrwmdrw ingtrucitons, searching existing data sowrces, gothering and maintaining the dara needed. and'
c ang! ing the collecrion of

Page | of 4
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Certifications

1n order to induce the Agency to issue the requested guarantee, we certify that we have originated and undsrwritien the loan in compli-

ance with all Agency loan requirements. This form contalns or is supplemented with all information required by 7 C.F.R.
§ 1980.353(c).

July 21, 1995

Date Lendar's Authorized Representative Signarure
Mary Len

Applicant(s) Acknowledgments and Certifications

T {We) cartify and acknowledge that If the Agency pays o loss claim on the ruqumcd loan to the lender, T (We) will reimburse the
Ageney for that amount. [f1{We) do not, the Agency will use all di ble to {t, including those under the Debt Collsction
Improvement Act, to recover on the Faderal debt dircetly from me (us). The Agency's right to collect is indepandent of the lendei's
Fight to collect under the guarantoed note and will not be affected by any release by the lender of my (our) abligation to repay the loan.
Any Agenay collection under this paragraph will not be shared with the lender.

1AM (WE ARE) unable to provide the housing I (we) need on my (our) ewn aceaunt, and T am (we aré) unable to seoure the cradit
necessary for this purpose from other sources upon terme and cenditions which [ (we) can reasonably fulfill. I (we) certify that the

#tatements made by me (us) in this applisation arc trug, eamplete and correct to the best of my (our) knowledge and belief and are
made in good fuith to obtain a loan,

Warning:  Seetion 1001 of Title 18, Uniied States Code provides: “Whoever, in any matter within the juriadiction of any Department
ar Ageney of the United States knowingly and willfully falsifies, conceals or covers up by any trick, scheme, or davice a
material fact, or makes any false, fledtious or fraudulent statements or representations, or make or uded any falae writing

or deeument knowing the same to contain any false, fictitious or fraudulent statement or entry, shall be fined under this title
o imprisoned not more than five years, or both,"

—July 20, 1995
Borrowsr fu-Burrowur Date
Joa Applicant Mary Applicant
FOR AGENCY ONLY N
Check one: (30 The upplicant [v aligible {21 The applicam s not eligible
Page 2 of 4
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CREDIT SCORES

Streamlined documentation will continue to be available for primary wage earners with a
representative FICO score of 660 or higher, as long as there is no co-applicant with a
representative FICO score under 620.

FICO Scores of 720 and above: Because of the strength of the score, the underwriter
need not obtain documentation from the applicant to explain instances of derogatory
credit or recent credit inquiries.

FICO Scores Between 660 and 719: Because of the strength of the applicant’s credit
score, the underwriter should not have to obtain documentation to explain instances of
derogatory credit or recent credit inquiries.

FICO Scores between 620 and 659: Before approving financing for an applicant who has
a credit score in this range, the underwriter typically should perform a complete
assessment of all aspects of the applicant’s credit history. The underwriter should
generally consider an applicant with a credit score in this range acceptable as long as
multiple high-risk factors are not layered.

FICO Scores Below 620: The underwriter should approve the mortgage application only
if there is very little or no risk layering and strong compensating factors or extenuating
circumstances are present to offset the applicant’s high-risk credit history record.

USDA maals
= Rural ——
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VERIFICATION OF EMPLOYMENT

» Form RD 1910-5, “Request for Verification of Employment, “ (or the
equivalent HUD/FHA/VA or Fannie Mae form) and the most recent
paycheck stub

Or

» Paycheck stubs or payroll earnings statements covering the most recent
30-day period, and W-2 tax forms for the previous 2 tax years, and a
telephone verification of the applicant’s current employment

Or

» Electronic verification or other computer generated documents accessed
and printed from an Intranet or Internet, and W-2 tax forms for the
previous 2 years, and a telephone verification of the applicant’s current
employment




U.S. DEPARTMENT OF AGRICULTURE

Certification Rggarding I)eba'n:nenti Suspension, Ineligibility
and Voluntary Exclusion - Lower Tier Covered Transactions

This certification is required by the regulations implementing Executive Order 12549, Debarment and
Suspension, 7 CFR Part 3017, Section 3017.510, Participants' r ibilities. The regulations were published

as Part IV of the January 30, 1989, ister (pages 4722-4733). Copies of the regulations may be
obtained by contacting the Department of Agriculture agency with which this transaction originated.
(BEFORE COMPLETING CERTIFICATION, READ INSTRUCTIONS ON REVERSE)
()  The prospective lower tier participant certifies, by submission of this proposal, that neither it nor
. its principals is p tly debarred, ded d for deb P d ineligible, or

voluntarily excluded from participation in this transaction by any Federal department or;gcncy.

(2)  Where the prospective lower tier participant is unable to certify to any of the statements in this
certification, such prospective participant shall attach an explanation to this proposal.

Organization Name PR/Award Number or Project Name

Name(s) and Title(s) of.\mh?riz:d Representative(s)
a@f_, @}af? Lxe o d—
M&uﬂL (&.’aphmﬁ*

Signature(s)
Joe Applicant Mary Applicant

July 20, 1995
Date

Form AD-1048 (1/92)

USDA s
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I BOrrower and Property I ormaron. wr o e

Nama
Co-Boarowar Mame
Proparty Addrass
Proparty Type Fraject Classificallon coupancy Siatus Aadilicnel Praperly inlarmation
1 wnit ANl Condo EPUD E 1 Corop Primary Residence Mumber of Units 1
2.4 units ani Conda F PUD 2Ce-op Second Hame Sales Prica 3 97, 216.00
Condominium C©n Cenda Inwasiment Propesty Appraised Value § £3,000.00
PUD |:| Co-op Project Name i Property Rights
Manutacturad Hous Fee Simple
Laasshold
—

Amariization Typs

Loan Typ Lisn Position
Canvendanal Fixed-Rate—Monthly Paymants - X] First Monigage
FHA Fixnd-Rate—Biweakly Paymants Cash-Oul Refinance Amount of Subcrdinate Financing
VA Ballcon Limitad Gash-Out Ralinanss (Fannis) § !
USDAMRHS ARM (typa) Mo Cash-Out Relinance [Freddia) AN HELOG, inchuda balance and o eda Smal|
Qrhar (spacily) Home Improvemant D Second Mortgage
Construction 1o Permanant
Hate Informalion Maortgage Originster Buydewn Il Second Marigege
Original Loan Amount § €1,000.00 Sallar Wt Owner of First Morigage
Initial P41 Payment  § 422.54 Broker Ho. Fannie Mas [ Freddie Mac
Initzal Note Rate 4-750% Ceorrsspondent  Terms SellanOther

Loan Term [in months F60_ Broket/Corraspondent Name and Company Name: Original Loan Amount of Fisst Marigage
= } spon

T Ak : : 5
Undenwrilers Hama Anoraisers Hama/Licenss & Appraisal Gompany Name

Licik Present Housing Pa; 3
Stable Monthly Income g ooe, S e —— Teaal Propased Monihly Paymenis
Base lncome $ 1,983.33 s § 1,5993.33
Oihver ncome s s 5 Firsy Psl 3 422.54
Positive Cash Flow § 5 5 Secand Pl s
{subject properiy) Hazard Insuwance 5 30.00
Total bncome s 1,993.33 5 § 1,993.33 Taxss s B84.11
Morigage Insurance: 3
Qualilylng Ratlas Loan-to-Valua Ratlas HOA Fess 3
Primary Howsing E: 26.93 % LTV 97.60% Lease/Ground Rant s
Total Obkgationsincome 41.78 %  CLTWTLTV 97 .60% Oihes MISC 1007
Dabi-ie-Housing Gap Ratio (Frecdie) BS o HOLTWHTLTV_____ % Total Primary Housing Expense 3 535.85
Oihet Obligaticng
Quatilylng Raste Level of Property Aevlew  Nagative Gash Flow
Mote Ral 4.750 % E {subjoct praperty)
% Abave Nots Rate * Extagior Only All Caher Moally Payments
% Balow Note Rats % No Appraissl Tatal AH Manthly Payments
Bowgh-Down Rate %  Form Mumber; 2055
Ciber % Barrawer Funds loglnu
Reguirad 3 {118.33)
Riek Axsensmant Escrow (T&I) Wadiliod Assats 5 427.34
Manual Undarwriting X vas [Dwe
AUS Scurce of Funds Checking/Savings
EHov Cee Cower No. of Months Resarves - B0
AUS Recommendation Intecestad Party Contributions, 2.92 4
DU Case ID/LP ALS Key# ]
LP Dex Class (Froddie) Community Lending/&Tlardable Houslng Initlstive '-’a-.% Mo
Rep c Seore 631 Homs Buysra/Homeownership Education Cerilficate in file Yas Mo
Undarweitsr Commants has good repayment poteptisl. Although he has little

conventional credit, he has altarnate credit. He has worked in thes co
constructicon business for sevezal ysars. He is unmarcied with no

childcen. he has very conservative debt use and =odest savings. His
mortgage payment is wvery likely less than he would pay for rant. The
property appraisad at 5§ g5 o o005 . oo . His LTV la 97.60% =nd =
ratios of 26.93/41.78 the back

Sellar Addness Contac Tive
Centas Phone Number T
Sellar Mo Invenier Loan Mo, S14BEIES \__f ), E
Satler Loan No. _DOSIBB363 Contact Signat A %m

Mastar Commitmant No.

Sankeacabie _— H4/elos

Fraceis U Foim 1077 GU04  Fuasks as Farm 1598 01004

Q-zsum:. i
WP Uerngage Salstions (800)82 1-TIEN "
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Common Missing ltems

* Income Documentation

 Documented Waiver Requests
(Credit, Ratios)

* Legal Descriptions

» Pest Inspections (York & Cumberland)




Rural Development
Guaranteed Rural Housing Loan
Closing Package Checklist

Borrower’s Name:

Lender Contact:

Tele: Fax:

Copy of Signed Promissory Note

Copy of Signed Real Estate Mortgage
(all pages with legal description)

Form 1980-19, Guaranteed Loan Closing Report (rev. 6/00)

Guarantee Fee Check
(made payable to Rural Development)

Form 1980-18, Conditional Commitment for Single
Family Housing Loan Guarantee

For any conditions that were listed on Form 1980-18
provide evidence that conditions have been met

USDA nane

Rural ——
Development

Committed to the future of rural communities.



FURM AFFRUVELD

OME NO. 0575-0137

Form RD 1930-1% GUARANTEED LOAN CLOSING REPORT

(Rev. 02-02} TRANSACTION CODE 4030

1. CASE NUMBER 4. LENDER ID NO. 5 LENDER 6. LENDER
STATUS TYPE
CODE CODE

Q112(314)51607 mllt P
ST co BORROWER'S ID mrmc.moummz &cm’rmcmoﬂmcmnou
b 3 [o1ns6looi 2343 67181 Hﬂleq TR L

2. BORROWER NAME AND ADDRESS 4 LENDER NAME W unuss

AIPP|LICA;H'R.1JIOIEIIIIII! LENIDIEIR] 1Mo BT dalgirl Ir'lnillli

Awwmmmmmnummwn|1|] doilplyialelele blpl L1 1P L LTI
3Rmﬁ|mmmmumﬁwmummt O T T

Aﬂﬂ@m1wm|11!|||ul| lll!]1l|llHllII|llld

!IIllIlIIIIIIElII I O

1
3, BORROWER TYPE CODE 10, SERVICING OFFICE
I OLp |34l pcope | 1] 11
11. SOURCE OF FUNDS 12, INTEREST 13, GUARANTEE FEE 14. FEE RATE
ASSISTANCE CODE PURPOSE CODE
1 2] 3 AN
15, AMOUNT OF GUARANTEE 16. AMOUNT OF LOAN- 17. ADVANCE AMOUNT 18. CLOSING DATE
FEE PAID LINE OF CREDIT TODATE
MO YR
s| | Lil215/010l st | | lalsiol dolold |s lo Islglglolol gf ~lotil-
19. MATURITY DATE 0. TERM OF BUYDOWN/ 21. FERCENT OF LOAN 21. LENDER'S NOTE INTEREST
OFLOAN INTEREST ASSISTANCE GUARANTEED RATE ON GUARANTEED
EARS I
M5 - 1-13T0) Y Lalglolelol el | | |
.LENDER'S NOTE INTEREST 24. BUYDOWN/INTEREST 25, PERIOD OF OFERATING 16, RESERVED
RATE ON NONGUARANTEED ASSISTANCE RATE LINE OF CREDIT
1 Ll 1l 1% |_YEARS ]
27. TYPE OF GUARANTEE 18, INTEREST BASIS 29, INTEREST RATE CODE 30. BALANCE OWID ONLOAN
1-LINE OF CREDIT (360 OR 365 DAYS) 1-SINGLE VARIABLE
1-LOANNOTE GUARANTEE 1-SINGLE FIXED
3-MULTIV
21 slel0l 2] 5 J|H||||
31. DATE GULR&N;QLE 32, DATE GUARANTEE AL ANNUAL REVIEW DATE 34. CERTIFIED LOAN
PERIOD BE! FERIOD ENDS N-NO
D, Y-YES
Wi P Ry Pt P b ol
35, AUTHORIZED LENDER'S SIGNATURE - 3. TITLE 37.DATE
1 certily that all of the 1l have been
met and that this report sccurately deseribes the sabject loan.
Mary Lender Loan Closing Agent 5/1/2000
COMPLETED BY AGENCY SERVICING OFFICE _ mmmwmmczom
3. GUARANTEED 39, OBLIGATED 40. BRANCH NUMBER L ISIT .
LOAN NUMBER LOAN NUMBER
I T T 1 1
42 SIGNATURE OF AGENCY REFRESENTATIVE - 4LTITLE

1 have reviewed this report and the information ks consistent
with the conditional commitment and the supperting
documentation provided by the lender.

[_J AGENCY SERVICING OFFICE (ORIGINAL) I FILE POSITION 2 [_] LENDER

PO T — i — T 310 repond o ¢ col T¢ disphays @ velld OMB control rmmber, The vaikd OMB contral number
Jor this information collection iz 0573-0137. mhm»mhwm.mﬂww!mwmmmHkmm
searching existing data searces, gathering and maintaining the daia nesded, eolleerion of information.

USDA .&
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UEDA-RHCDS FORM APPROVED

Form FmHA 1880-18 CONDITIONAL COMMITMENT FOR OMEB NO. 05750075

(Rev. 12-67) SINGLE FAMILY HOUSING LOAN GUARANTEE

|TO: Lender's Name anc Address Case No. 23-16-012345678

|Lender Mortgage Company State Maine |
nwewhere, ME 00000 County Penobscot |

dorrower  Applicant, Joe Principal Amount of Loan

I Applicant, Mary $  95,000.00

From an examination of information supplied By the Lender on the above proposed loan, and other ralevant information deemed
necessary, it appears that the rransaction can properly be compiated.

Thareiare, the United States of Amenca acting through the Rural Housing Service (RHS), or its successor(herein rafermed to as Agency)
hareby agrees that, in with isians of the Agency regulations published in the Federal Register and related farms,
it will execute Form FmHA 1980-17, "Loan Note Guarantee,” subject to the conditions and ified in said and
below,

The Loan Note Guarantee fee payable by the Lender to Agency is H 1,425.00 .

The interest rate for the loan is 8.5000% '
A Loan Note Guarantee will not be issued until the Lender certifies as required in 7 CFR 1980.360 that thera has been no adverse
g in the B r's financial ition, nor any other adverse changs in the Bomrower's condition during the period of time from

Agency's of this to of the Loan Note Guarantee. The Lender's ceriification must address all
adverse changes and be by financial of the and its not mare than 60 days old at the time of
cerfification.

This conditional commitment bacomes null and void unless the conditions are accepted by the Lender and Borrower within 50 days
from date of issuance by the Agency. Any jati g these conditions must be by that time.

Except as set out below, the purpases for which the loan funds will be usad and the amounts to be used for such purposes are set out
on Form FmiHA 1380-21, "Request for Single Family Housing Loan * Once this i is d and retumned 10 the
Agency, no major change of conditions or approved loan purpese as listed on these forms will be considerad.

Additional Conditions and Reguirements including source and use of funds: =

None

This conditional commitment will exgire on April 8, 2003 3 Uniess the time is extendd in
writing by the Agency, or upon the Lender's eariiar notification to the Agency thal it does not desire to obtain an RHCDS guarantee.

UNITED STATES OF AMERICA

By:

Date: January 9, 2003 RHCDS  Sr. SFH Guaranteed Area Specialist
(Title)

" insert fixed interest rate.

2 msegnanymimummnaorlaqulmInmmwmmawmmwth:M,mm‘NONE'_
3 RHCDS will determing e sxpration dale of s conact. This data wil Nt exseed 90 caye irom ine date of issuance. RHCDS may grant one (1) 90 day extension.

be given io 502 by ie Lanoer in the congibons. If Inveived ihe expiralicn date wil COMES00NG with the projected
completion of the project. .

4mpmwﬁswnmmmutﬁn.mwsmnmmr:m-uuww.nimd-dmwimnmnlmﬂmuﬂm-w The valia DME
sl urbes for this informalicn colisction i 05TE-00TE. The teme required 16 CoFTgEle this inkormation caliscion s estmaled i avarage T AOUF DEr fRES0NSE. nclucing ine bme
for FBABWING INStruCtions, SABFChing BuSlng Jaia souftes. GaINanng ang maintsming Mo daia nesded. and compieling ana reveng the coliection of inkormation.

|
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LENDER CERTIFICATION

FOR SFH GUARANTEED LOAN
In connection with the request for loan note guarantee for Applicant, Joe Applicant, Mary
the following certifications are made by ~ Lender Mortgage Company (Lender). We hereby cernify that:

1) Mo major changes have occurred since the issuance of the Conditional Commitment for Guarantee that affect the
subject loan request, except any that have been approved by the Agency in writing.

2) All planned property acquisition has been completed and all development has been completed.

3) The required insurance coverage is in effect.

4)  All Truth-in-Lending requirements have been met.

5) Al equal employment opportunity and nondiscrimination requirements have been met at the appropriate time.

§) The loan has been properly closed and the required security instruments, including any required recapture instruments,
have been obtained.

7) The borrower(s) have marketabie fitle to the collateral now owned by the borrower subject to the instrument securing
the loan to be guaranteed and any otner exceptions approved in wriling by the Agency.

8) Lien priorities are consistent with the requirements of the Conditional Commitment for Guarantee.

9) The loan proceeds have been disbursed for purposes and in amounts consistent with the Conditional Commitment
for Guarantee

10) There has been no adverse change in the borrower's financial condition or any other adverse change in the borrower's
situation since the Conditional Commi 1t for Gi tee was issued by the Agency.

11) All other requirements listed in the Conditional Commitment for Guarantee have been met.

(\/9 At this time, the loan will be ___ retained, or ___ sold to an approved
13) Inspections in accordance with 1980.341 of the subpart have been completed.

FNMA FHLMC GMMA lender. The new lender's address is

. Their contact person will be

who can be contacted at

\

-

{

L‘g, "ri-?.'_t JgJ ?1‘-":4 Az ‘; j[" ) ) 't ‘-".. afa ,_;J[ 05

LENDER'S AUTHORIZED TITLE DATE
REPRESENTATIVE SIGNATURE

USDA mads
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UDWenND FORM AP
Form RD 1980-11 DME NG, osTEd07s
(Rev. 7-00)
UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT
RURAL HOUSING SERVICE (RMS)
GUARANTEED RURAL HOUSING (GRH)

Guaranteed Rural Housing Lender Record Change

(See reverse side for lnaructions)

MAIL TO: Guaranieed Loan Branch
Rurzl Devejcpment, USDA
Amm: FC 350
PO Box 200011
5t Lous, MO 63120-0011

Effective Date of Transfer: May
All Blocks, A-D are reguired 1o be compieted by the ransferor.

A. Transferor (The Lender who i ransferring the loanis) andiar sericing af the logais), Le where the loon o pemmg rantferred from):
Lender Tax I __ 01-2345678 USDA Assigned Branch Number: 01

Lender Mame: Lender Mortgage Company

Adcress Main Streat
Ciny Somewhere Seate: _ ME Zin Code: 01234

B. Holding Lender (The RHS appraved Lender who will be holdinglowning ine morigage note after the effecave date of maatfer; Le. Fannie Mae. Freddie lies, ez,
not Ginnie Moe: See lnzruerions on back)t

Lender Tax ID: 1-2345678 Agency Assigned Branch Number: o1
Lender Nams: Lender Maort e Company

Address: Main Street

S Somewhere S ME Zip Code: 01234

C. Servicing Lender (The lesdes thor will be servicing the loanfs) efier the effective dole of mantfen):

Lender Tax I 01-2345678 Agency Assigned Branch Number: ___ 01
Lender Name: Lender Mortgage Company

Address: Maip Street

City: 2 S _ME Zip Code 01234

D. Borrower Information (If more than one (1) borrower, you may arrach 3 list with all of the following information;:
Borrower's Social Security Number _ 001-23-4567 [ This Loan was securitized into a Ginnis Mae

Poal

Borrower's Name: Joe and Mary Applicant
3285 Puddleduck Road

(M 2n X in o o boan it secunitiond intoa Cisnie Mas ool

Adgress:

City: Acton State: __ ME Zip Cods 00000

13 the lender selling or trantferring the servicing of the sbove loaniz), We cerrify thar the tafarmadion in this submistion is true anld correct, and thai @il logns seld were

10di 1o on RHS approved iender.

C (Sig ’!}l_.'.iu.-nur:r: Lenger Representative/0f

[ )

= o r T =, e
(Please PRINT Muthor=ed Lender RepresentaniverQfficial's Name) & Telephone Number ~ )

A Amcucnon Act of 1RBS an Spency may AOF FRNTU OF S30AR. M 1 masond 5. o Taz
i s QETEAOTE The 2wt I Svaraps 3 misstes Der IOCASE
LG e B o e ASIRUESAE SETTOY SUTING TR SNTEL. FANNNG M maTR v
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Rural Development Website

www.rurdev.usda.gov/me




2 Maine Home Page - Microsoft Internet Explorer

File Edit View Favorites Tools Help

Rural Development’s
Maine Web Page

i [lsljElel=l=] -l PSEIES
L

@Back - \J - \ﬂ @ ;\J | /'__\JSearch xi"\-\_/Favorites @Media €}| hd .\,.__. hd _] E

Address |g‘] it o [ frag fpda. gov/rme/

~Beo |Link5 »?

Development

ISearch El

Ti- Courty Merntal Health Service celebrates

Rural Dewveloprment funding =t 2 Check-
Passing Ceremony

About Us Programs: Business and Cooperative Housing and Community Facilities

Community Development/Empowerment Offices

-

Committed to the future  Naine
of rural communities.

Utilities

News /Information Publications Regulations

Home Related Links

In Recent News

December 8, 2004

USDA Rural Development and Tri-County Mental Health Services Celebrate
$1 Million in Funding at Open House

Rural Development provided Tri-County Mental Health Services with Over $1 Million through its Community
Facilities Programs..... more

Learn more about Tri-County hental Health Services

l_ l_ l_ |e Internet

= Rural
Development

Committed to the future of rural communities.



2 Rural Housing Programs - Microsoft Internet Explorer

= [lmlislelell] = WNEFT

File Edit “iew Favorites Tools Help | 1',"
eBack - 'O - \ﬂ @ g;j ‘/’:) Search ‘grl's-‘Fa\rDrites @'Media ﬁ‘}‘ [/j;' :; - _J EJ
Address |&] kit /A rurdey, Lsda.gov/me/RHP_CF bt j o | Links

— Committed to the future - M ajpe
—— e of rural communities.

Development

About Us Programs: Business and Cooperative = Housing and Community Facilities | Utilities

Community Development fEmpowerment Offices News /Information Publications Regulations

IS h Go
=8l —l Home Related Links

Rural Housing Programs

About Single Family Housing
iew All Single Farnily Housing Fact Sheets

About Multi Family Housing
e All hulti-Family Housing Fact Sheets
Helpful MFH Links

|@ bt /v rurdew. usda. gov/me/RHP_CF.htm

FY

’_ l_ l_ @ Internet
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2 Single Family Hsg Prgms - Microsoft Internet Explorer B =|E @ 2 ZR . =] x]

File Edit “iew Favorites Tools Help | .f;'
GBack - \_J d d ,_] ‘ 7 ) Search “  Favorites @Medla @?‘ E \I,-__'. E E
Address I@"l bt/ fwrwie rurdey, Lsda.gov/me/SFH/sfh.htm j GD ‘LiﬁkS #

FY

USDA

Development

Committed to the future  N{aine
of rural communities.

About Us Programs: Business and Cooperative Housing and Community Facilities  Utilities

Community Development /Empowerment Offices News/Information Publications Regulations

I Go
search —| Home Related Links

Single Family Housing Loans and Grants

Section §02 Guaranteed Loans - Loans are made by mortgage lenders and guaranteed hy USDA Rural Development to low
and moderate income applicants to buy or build homes (30 year fixed interest rate) in rural areas of Maine. | cnders Click
Here

Section 502 Direct Loan Program - Low interest loans are made directly by Rural Development to applicants whose
incomes are less than 80 percent of the median income for the area. This program is focused towards purchasing modest

housing, constructing new homes, or repairing pre-owned dwellings, located in rural areas of Maine.

Section £04 Direct Loan Program - Loans are made at 1 percent interest rate to repair, improve, or modemize modest
single family homes in rural areas, making homes safer or more sanitary, or to remove health and safety hazards.
Applicants” incomes must be less than 50 percent of the median income for the area.

(=T . = S——
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A Approved Lenders - Microsoft Internet Explorer
Eile Edit Yiew Favorites Tools Help

@Back > e o @ @ \f_:] ﬁSearch ‘-E',n\'\?Fa\rDrites *Media @ B' .i_; © \_‘J

Address |@ bt/ A rurde, usda, gov/rie/SPH/appraved _lenders.him v | Go Links ®

Ea

Approved Lenders

This page is desighed to provide information to our lehders. If you have any guestions or commenis on the information listed here,
please contact Lorrie. Hamlinime. usda.gov.

Helpful Information:
Eligible Areas
income Limits

Guaranteed I oan Checklist

Closing Package Checklist

Approved Lenders Letters

Reguest for Reservation of Funds (form 1880-86)

‘Reguest for Single Familvy Housing I oan Guarantee (form 19808-21}

NE Escrow Wailver Reguest

=l

&1 & Internet
C:\Documents. .. & \MEBAMGORZ,., WWERAMGORZ, ., Microsoft Pow... 3 Approved Lend... bl 'y s W 11:17 &M
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